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1.0  PURPOSE 

 

     1.1  To establish guidelines for the acquisition and use of funds 

          accumulated in the Subdivision Prepaid Improvements Reserve 

#64308. 

 

2.0  POLICY 

 

     2.1  Acquisition of funds in the Subdivision Prepaid Improvements 

Reserve. 

 

          a)  Funds are acquired from newly developed City-owned 

subdivisions. 

 

          b)  Funds are acquired from Private Developers as per 

agreements for the City to provide future capital services or 

improvements. 

 

          c)  Funds  may be  acquired through a  transfer from  the 

current year Operating Budget. 

 

          d)  Funds  may  be acquired  through  an  interest allocation  

from  the General Revenue Fund. 

 

     2.2  Use of funds in the Subdivision Prepaid Improvements Reserve. 

 

          a)  Funds  acquired in  the  (SPIR) will  be  used to  provide  

specific capital services  or improvements to City-owned subdivisions, 

provided they were not complete at the time the lots were sold. 

 

          b)  Funds  acquired in  the  (SPIR) will  be  used to  provide  

specific prepaid capital  services or prepaid improvements as per an 



agreement with a Private Developer, provided they were not complete at 

the time the lots were sold. 

 

3.0  RESPONSIBILITY 

 

     3.1  Director  of  Engineering  and  Transportation  shall  be  

responsible  for  the administration of this Policy. 

 

     3.2  City Manager is responsible for any revision to this Policy. 

 

 


